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Global Economic Themes 
 











Oil 
How much oil is there in a barrel? 
 
A barrel of oil is equal to 159 litres, 42 US gallons or 35 imperial gallons. 
 
How many barrels of oil are produced and consumed a day? 
 
For 2016, the IEA Oil Market Report forecasts worldwide average 
demand of nearly 96 million barrels of oil and liquid fuels per day – that 
works out to more than 35 billion barrels a year. Production breached 
97 million barrels per day in late 2015. 

https://www.iea.org/oilmarketreport/








Index Performance – 2015 
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4Q15 Capital Market Performance 

4Q15 YTD 1Y 3Y 5Y 10Y
MSCI All Country World 5.15% -1.84% -1.84% 8.26% 6.66% 5.31% Total

Russell 3000 6.27% 0.48% 0.48% 14.74% 12.18% 7.35%
S&P 500 7.04% 1.38% 1.38% 15.13% 12.57% 7.31%

Russell Midcap 3.62% -2.44% -2.44% 14.18% 11.44% 8.00%
Russell 2000 3.59% -4.41% -4.41% 11.65% 9.19% 6.80%

MSCI ACWI ex US 3.30% -5.25% -5.25% 1.94% 1.51% 3.38%
MSCI EAFE 4.75% -0.39% -0.39% 5.46% 4.07% 3.50%

MSCI Emerging Markets 0.73% -14.60% -14.60% -6.42% -4.47% 3.95%
Barclays Global Aggregate -0.92% -3.15% -3.15% -1.74% 0.90% 3.74% Total

Barclays US Aggregate -0.57% 0.55% 0.55% 1.44% 3.25% 4.51%
Barclays US Agg Credit (HY 2% Issuer Cap) -2.06% -4.43% -4.43% 1.70% 5.03% 6.95%

Barclays US Intermediate Gov/Credit -0.69% 1.07% 1.07% 1.10% 2.58% 4.04%
Barclays Global Aggregate ex US -1.14% -5.30% -5.30% -3.52% -0.41% - Intl

Bloomberg Commodity -10.52% -24.66% -24.66% -17.29% -13.47% -6.43% Comm.

S&P Global REIT 5.17% 0.59% 0.59% 8.29% 9.83% 5.98% R. Estate

Citigroup T-Bills 0.01% 0.03% 0.03% 0.04% 0.05% 1.17%
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Financial Market Review & Forecast 
 











Global Bond Yields  (2/12/2016) 

Americas EuroZone
Country Yield Country Yield

United States 1.75% Germany 0.24%
Canada 1.13% United Kingdom 1.43%
Mexico 4.16% France 0.62%
Brazil 6.95% Italy 1.60%

Spain 1.69%
Netherlands 0.38%

Asia Portugal 3.48%
Country Yield Greece 10.84%

Japan 0.08% Switzerland -0.32%
Australia 2.51%
New Zealand 3.02%
Hong Kong 1.35%
Singapore 2.17%
South Korea 1.81%
India 7.75%

Source: Bloomberg 



Please refer to important information provided on the Disclosures page in the Appendix section. 

Charts: Global Economy – February 2016 

Source: FactSet; Unemployed 1/06-12/15; Employment Cost Index 
1/06-3Q15 

Source: Strategas Research Partners; PMI (Purchasing 
Managers Index) 

Source: FactSet; 1Q11-3Q15 Source: FactSet; 2/28/06-12/31/15 



Market Fwd P/E EPS Gr Yield

US Large Cap 15x 7% 2.40%
US Small Cap 19x 14% 2.20%

Developed Int'l 14x 6% 3.70%
Emerging Int'l 10x 11% 3.30%

Bonds (US 10 yr) 57x 0% 1.75%









Questions 
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